Medicare Beneficiary Impact of the Inflation Reduction Act
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Medicare Beneficiary Impact of the Inflation Reduction Act
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Income Level’ 2022 Resources’ Income Level' 2022 Resources'
Income between 135-150% Resources up to $15,510 Up to 135% of poverty Up to $9,900 individual,
of poverty individual, $30,950 couple $15,600 couple
[KFF Explaining IRA 2023/pl0/para4] [KFF Explaining IRA 2023/p10/para4] [KFF Explajning IRA 2023/pl0/para4] [KFAF Explaining IRA 2023/p10/para4]

023 Plan Deductible®

m?3 2023 Plan Deductible’ 2023

Varies based on your income No more than $104 $o
[Medicare.gov 2023/p2/chartl] [Medicare.gov 2023/p2/chartl] [Medicare.gov 2023/p2/chartl] [Medicare.gov 2023/p2/chartl]
2023 Prescriptions® 2023 Prescriptions®
« No more than 15% of the cost for each covered drug - Up to $4.15 for each generic drug
- Once the total drug costs (what both you and your - Up to $10.35 for each brand-name drug
plan pay) reach $7,400, you'll pay no more than: - You will pay $0 for each covered drug, once your total
- $4.15 for each generic drug drug| costs (what both you and your plan pay) reaches
$7,400
- $10.35 for each brand-name drug [Medicare.gov 2023/p2/chartl]

Medicare.gov 2023/p3/chartl]

Starting in 2024, the Inflation Reduction Act makes individuals eligible for full benefits under the Part D
Low-Income Subsidy Program with incomes up to 150% of poverty and resources at or below the limits for
partial LIS benefits. For individuals with incomes between 135% and 150% of the poverty level, this/law
eliminates the partial LIS benefit that is currently in place. [KFF Explalning IRA 2023/p10/para6]

Dual eligible beneficiaries, who are enrolled in both Medicare and Medicaid, automatically receive full LIS benefits.
[KFF Explaining IRA 2023/p10/para4]
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Medicare Beneficiary Impact of the Inflation Reduction Act

Future impact of the Inflation Reduction Act (2024 and 2025)
Branded Drugs
; . Initial Coverage Catastrophic
deductible : cove coverage
as P e e
$5 . Initial
deductible
You pay 25%
of retai . of retail |drug cost
befor i i
the
cover
You pay
100%
of retail
' ' [@1 Medicare 2O2I4 Coverage/p4/pa a1,4/p5/para6/p7/plara2]
20243
Initial
deg;: teb'e The catastrophic phase is
eliminated for the Medicare
$5 Part D beneficiary in 2024.
Initial .. . . .
deductible In addition, beginning in 2025,
a Medicare Part D beneficiary's
e out-of-pocket spending will be
up | capped at $2,000 and will be
outoe indexed to the rate of increase
in per capita Part D costs in
Youlpay future years.
10 years.
of retail
I T
20254
[KFF Explaining IRA 2023/p6/figl] [QIMedicare
Whatlis the Medicare Part D/p4/para3]
For Internal Training Purposes Only. Not For Distribution or Publication, or For Use Outside of BioCryst US.HAE.00156 05/23




Medicare Beneficiary Impact of the Inflation Reduction Act

xpanded Eligibilit

Providing varying lev
50% of the poverty
beneficiaries with th

DD 0D <

Partial LIS (Par

13

Income Level'

of poverty
[KFF Explaining IRA 2023/p10/k

[Medicare.gov 2023/p2/chartl

Low-Income Subsidy P
partial LIS benefits. For
eliminates the partial L

e Subsidies (LIS)

edicare beneficiaries at ¢
come Subsidy (LIS) Pro

eductibles, and cost
[KFF Explaining IRA 2023/p10/g

for Part D Low-Inca

different income and
gram also known as

aring.'®
@3]

s of assistance to M
vel, the Part D Low-I

r Part D premiums, d
[Medicare.gov 2023/pl/pa

ial Help) S (Full Help)

2022 Resour ncome Level’

Income between 135-150% Resources up to $15

individual, $30,950 c
[KFF Explaining IRA 2023

2023 Plan Deduct

mS

No more than &
[Medicare.gov 2023/p2

Varies based on your income
.gov 2023/p2/chartl] [Me

2023 Prescriptions®

> $4.15 for each generic drug
> $10.35 for each brand-nam

- No more than 15% of the cost for each covered dr

- Once the total drug costs (what both you and your
plan pay) reach $7,400, you'll pay no more than:

- $4.15 for each generic drug

- $10.35 for each brand-name drug
Medicare.gov 2023/p3/chartl]

or
=

Starting in 2024, the Inflation Reduction Act m
rogram with incomes u
individuals with incom
IS benefit that is curren

kes individuals eligible f
to 150% of poverty and r
between 135% and 1509

ing IRA 2023/p10/para6]

Dual eligible beneficiaries, who are enrolled in both Medicare and Medic

0 135% of poverty Up

ning IRA 2023/p10/para4]

will pay $0 for each covered
costs (what both you and y,
(0]

full benefits under the
sources at or below the
of the poverty level, this

id, automatically receive
[KFF Explaining IR

(0]

2023 Prescriptio

J

[Medicare.gov 202

in
e

> f
Al

1sset levels up to
xtra Help, assists

i

2022 Resources’

to $9,900 individual,
$15,600 couple

23 Plan Deductible®

$0

care.gov 2023/p2/chartl]

drug

rug, once your total

our plan pay) reaches

3/p2/chartl]

art D
nits for
w

ull LIS benefits.!
2023/p10/para4]

For Internal Training Purposes On

ly. Not For Distribution or Publication, or For Use Outside of BioCryst US.HAE.00156 05/23




